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MINISTRY OF POWER
NOTIFICATION
New Delhi, the 22nd September, 2006

No. 2/38/99-BTPS (Volume VIT).—Whereas the Ministry of Power has issued the Notification No, 23599-BTPS
(Vol. VII) dated 315t May, 2006 providing for the terms and conditions of the transfer amongst other assets of Badarpur
Thermal Power Station to NTPC Limited.

And whereas Clauses 4 and § of the said Notification provide as under:

4. All assets as described herein ahave excluding the land which shall be on lease, shall vestin NTPC Limited for
consideration to be determined by the Government of India as per the audited accounts of the Badarpur Thermal Power
Station as on 315t May, 2006, The said consideration shall be communicated by the Government of India 10 the NFTC by
an Order o be issued for the said purpose:

s The consideration for the transfer of BTPS 1@ NTPC shall be paid by NTPCto the Government of Indiy within
104 days of communication of the transfer value which will be arrived at on the basis of audited accounts as on 3151 May,
20006 by the Governmient of India",

And whereas certain clarifications have bécome necéssary on the transfer value of the Fized Asscts as on
11.5.7006 transferred to NTPC Limited on account of dépreciation being charged 1o the past on fixed assets lor recovery
through tariff at a rate different from the depreciation provided in the Books of Accounts,

And whereas it is appropriate that the value of the Fixed Assets iransferred is determined after considering the
Cumulative Depreciation as charged to tariff up to 31-5-2006 instead of as provided in the Books of Accounts,

NOW IN EXERCISE OF ITS POWERS UNDER ARTICLE 73 READ WITH ARTICLE 298 OF THE CONSTII'U-

TION OF INDIA, THE GOVERNMENT OF INDIA HEREBRY DIRECTS THAT THE Notificarion No. 23899-BTPS (Vol- VI
dated 3151 May, 2006 be amended as under:

(i) By adding the following after the words "31st May, 2006" in line-3 of clause 4 —

“Provided that the consideration for transfer of capital assets shall be based on the capital cost and cumulative
depreciation charged in tariff for sale and supply of electricity up to 31.5.2006 as per the Order dated 9-5-2006 p asscd in the
petition no. 40/2004 by the Central Electricity Regulatory Commission constituted under the Electricity Act, 2003, and thal
such considerations shall form part of the transfer value for all intent and purposes of this notification.”

(i} By deleting the words “which will be arrived at on the basis of auditcd aceounts as on 31st May, 20067 in
clause B,

. MRUTUNJAY SAHOQ, Jt. Secy. & Financial Adviser
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